Custer County Library Foundation 
Meeting Minutes February 28, 2023
Custer County Main Library

[bookmark: _Hlk2088039]Call to Order: The Custer County Library Foundation (CCLF) meeting was called to order Tuesday, February 28, 2023, at 1:00 P.M. by President Rose Kor. All Council members were in attendance; Katherine Wakefield, Laura Burns, Kim Canete, Cheryl Dillon and Library Director Jessie Phelps. Janet Rose-Perrenoud was also present. We met in the Library Office space so there were a couple of others in and out.  

Agenda Review: President Kor presented the agenda for the meeting. There were no changes. Kris Zerbe will give us a Portfolio Investment Analysis today.

Minutes of January 26, 2023 Annual Meeting: The minutes from the meeting were reviewed and accepted. 

Treasurer's Report:
Katherine presented a nice package of information in summary our current status; included below plus attached documents.
Checking Account: The balance in the checking account at January 25, 2023 is $5,029.
1. Checks since the last meeting:
0. [bookmark: _Hlk121319219][bookmark: _Hlk101885415]Check #1019 To CC Library $2,750 for summer library programs as approved in the January meeting.
1. Contributions received since our last report were the following:
1. Donations  between 1/26/23- 2/24/23 
0. Pay Pal Kristy Ward	 $50
0. Amazon Smile 	$31.94
0. Wayne Urban 	$100
1. Memberships Rose Kor, Laura Burns, Kim Canete and KT Wakefield $20 total.

SD Community Foundation For the year ending 12/31/2022, the SD Community Foundation experienced a loss of $1,906 and fees of $155.  The ending balance is $16,608. Available to spend is $5,490.

Edward Jones Investments:  
1. [bookmark: _Hlk101885461]The ending balances for the statements on February 24, 2023. 
0. Corporate Select Cash				$23,388
0. Corporate Select Hermosa Building 		$503
0. Guided Solutions				$269,278
0. Total						$293,169						
1. The overall change in value over two months in 2023 is an increase of $3,406. Looking at the two months individually, it is still a volatile market.
1. The building fund rate of return can vary daily.  Earnings are reported monthly. Katherine encouraged council members to ask Kris Zerbe questions about the Hermosa Building account investment, risks, and earnings.
Our discussion with Kris included the assurance that our principle is highly secure.  Each Money Market account is insured at $250,000.  The interest is variable and is currently 4.4%. The Hermosa Building fund has been set up. As encouragement from Kris in this time of volatile markets, she anticipates we will see more positive account growth in June.  

Library Board and Librarian Report: 
Jessie highlighted a few items
· Thea's new baby boy, Theodore, was born on February 15.
· The Hermosa Library Building committee has been formed and will meet March 5. Their objective is to develop a building concept; what, where, potential cost.  Members include County Commissioner Craig Hindle, Custer County Fair Board, Leo VanSambeek (Hermosa), Custer County Library Board (President Dave Sutton), Custer County Assistant Librarian (Roberta "Bert" Phillips, Hermosa) with other representative to be designated. It is expected there will be a member representing Town of Hermosa, and Custer County Library Foundation..
ACTION: Laura made a motion that upon request by the Library Board for a CCLF representative, Kim Canete will be recommended.  Katherine 2nd and motion passed. Rose will prepare a letter to Board President Sutton.
· An advertisement for Part-time library staff provided a number of applications(6-10) to review and resulted in the selection of three people as an on-call, part-time pool.  
· [bookmark: _Hlk116980738]Tech Week has been designated for the first week of each month.  March will cover cell phones. Watch the Library Newsletters for future sessions 

[bookmark: _Hlk531858877]Unfinished Business:  
· Donation envelops and review of the Donor Tree leaf status and  brochure. 
ACTION: Katherine will continue to do a physical audit of the leaves on the tree with the help of Janet.
ACTION: Rose will draft a prototype donation envelope which will include the Hermosa Building Fund as a special line item. 

New Business
· Action:  It was suggested we move our Corporate Select Invesco cash to one similar to Hermosa building funds as it seems to be doing a little better. Kim made the motion with a second by Rose to move $20,335 from the Corporate Select Invesco Cash account to Corporate Select Federated. Motion passed and Kris will implement this transaction in our Edward Jones Investment Portfolio.     

Next meeting will be April 20 in Hermosa.  To increase the Foundation visibility in the Hermosa community we will plan to attend the Luncheon at the Senior Center/American Legion The cost of the meal is $8.00. The Foundation meeting will be held at the Hermosa Branch Library following at 1:00. 

Rose adjourned the meeting at 2:43P.M.



Laura Burns
Secretary

Attachments: Agenda, Checking Account Statement Spreadsheet, Edward Jones Investment Summary Sheet, SD Community Foundation Statement and the Signed Conflict of Interest Statements for CCLF Officers and Library Director.

