Custer County Library Foundation 
Meeting Minutes     December 2, 2021

[bookmark: _Hlk2088039]Call to Order: The Custer County Library Foundation (CCLF) Council meeting was called to order Thursday, December 2, 2021, at 1:00 P.M. by President Rose Kor. Foundation Members also in attendance were Katherine Wakefield, Kim Canete, Laura Burns, Renee Starr, and Doris Ann Mertz. The meeting took place at the Custer County Library.  

Agenda Review:   President Kor presented the agenda for the meeting.

Minutes of October 21, 2021, Meeting: The minutes from the meeting were reviewed and accepted.

Treasurer's Report:
· Checking Account: Current balance of the checking account is $9,668. Since the last meeting there was one check written.
· 1140 USPO 150 stamps $87.
The 2021 deposits to checking since the last meeting total $1,294. Total deposits for 2021 are $7,380. Of the cash balance, $500 is designated for 2nd grade books in memory of Evelyn Ferraro. Total expenses for the year to date are $946.  
Deposits are the following:
· PayPal Kristy Ward $97 ($100 less fees)
· $5 Membership Jackie Hartwick 
· $42 Amazon Smile, 
· Donations
· Janet & Richard Serino $100
· Lavina Shoop $100
· Katherine & Pierre Wakefield $200
· Jackie Hartwick $150 
· Charles Myers $100
· Corinne Darrow $500
· Edward Jones Investments:  The ending balance for the statement on November 26, 2021, was $311,601. Change in value for the year to date is an increase of $18,484 (+ 7.17%). 
· The Foundation received Gary Chappell’s 2021 IRA Distribution of $31,343.82 from Edward Jones.  These funds were deposited into the Edward Jones Guided Solutions account. The deposit was spread among the investment according to the preset distributions. The percentages of cash and investment spread remain the same.
· The thank you letter for this contribution was edited to include the information that this was received directly from the donor’s custodial IRA account. Reference was made to the Protecting Americans from Tax Hikes (PATH) Act of 2015 which was passed on December 18, 2015 allowing Qualified Charitable Distributions from individuals over age 70 ½ to transfer up to $100,000 per year directly from their IRA to a qualified charity.
· The Treasurer’s report was accepted as presented.

Library Board and Librarian Report: 

· The Strategic Plan is nearing completion.
· Two new Custer County Library Board Trustees have been selected and will join the board in January 2022. They are Katie Wiederholt of Custer and Cheryl Dillon of Hermosa.

[bookmark: _Hlk531858877]Unfinished Business  

· After the meeting, a picture of the CCLF Board was taken in the library lobby.  The intention is to use the picture with the annual meeting announcement that is required to be made public prior to the meeting in January. Doris Ann will submit the ad to the Chronicle in January 2022
· Annual newsletter will be assembled by the members after today’s meeting and will be mailed this same day December 2nd. 
· Rose worked on the search for new members for the CCLB by contacting two possibilities.  

New Business – No new business.

Next Business Meeting will be the annual meeting on Thursday, January 27th, 2022                             at 1:00 P.M. 

The meeting was adjourned at 1:25 P.M.




Katherine Wakefield
Secretary/Treasurer

Attachments: Agenda, Checking Account and Investment Spreadsheets, and minutes (including the librarian report) from the CCLB for the following dates in 2021: July 21, August 18, September 15, October 27, and November 17.
